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VISHWAS & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To the Members of
Techknowgreen Solutions Limited
Flat 202, Hem Opal Apartment,
Plot No. 26, Ekta Society,
Wakadewadi, Shivajinagar,

Pune, Maharashtra - 411005

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Techknowgreen Solutions Limited (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of
Profit and Loss and statement of cash fiows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit and
its cash flows for the year ended on that date.

. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have not observed anything which falls under this.

Information other than the financial statements and auditors’ report thereon

the preparation of the other information.
enaingladed in the Board’s Report including

The Company’s board of directors is responsibl
The other information comprises the mforrgé
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Annexures to Board’s Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and




obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Reaqulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.




In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act and rules made thereunder.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year
is in accordance with the provisions of section 197 of the Act. The remuneration
paid to any director is not in excess of the limit laid down under section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us. (applicable in case of
Public Company)

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.




v. No dividend have been declared or paid during the year by the company.

i. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature

being tampered with.

Place:- Mumbai
Date: 22/05/2024
UDIN: 24174542BKBGCG3420

For Vishwas & Associates
Chartered Accountants
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i

(@) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant
and Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management
at reasonable intervals; no material discrepancies were noticed on such
verification;

(c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company,

except the following:-

Description Gross ‘ Held in Whether Period held - | Reason for
of Property | carrying name of promoter, indicate not being
value director or range, where held in
| | their relative | appropriate name of
‘ oremployee | | company
i NIL

(d) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets during the year. Accordingly, the reporting under
Clause 3(i)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no
proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.




(ii)

(iif)

(iv)

(v)

(vi)

(vii)

(a) As explained to us and on the basis of the records examined by us, in
our opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate.
No discrepancy of 10% or more in the aggregate for each class of
inventory were noticed on physical verification of stocks by the
management as compared to book records.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations. given to us and on the basis
of our examination of the records of the company, the company has not
made investments in, nor provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during
the year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d),
3(iii)(e) and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis
of our examination of the records, in respect of loans, investments,
guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with except non charging of
interest on the loan.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information and explanation given by the management,
maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities. According
to the information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2024 for a period of more than six
months from the date they bec: ayable except as stated below:-




(viii)

(ix)

[ Name of the Statute | Nature of the Amount ZRs.) Period to which the

‘ Dues amount relates
o , 'i

‘ Income Tax Act, 1961 TDS 1,34,890 AY.2022-23

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been
deposited on account of any dispute except following :

Name | Nature of | Amount Period to Forum where |Remarks,
of the the Dues | (Rs.) which the Dispute is if Any
Statute amount relates pending

Income Tax | 1.34,890 | A.Y.2018-19 | Commissioner

income Tax |
| (Appeals)

‘ Act, 1961

According to the information and explanations given to us and on the basis
of our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings;

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender; -

(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term purposes
by the company.

(e) The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year ended
31 March 2024. Accordingly, clause 3(ix)(e) is not applicable.




)

f The Company does not hold any investment in any subsidiary,
associate or joint venture (as defined under the Act) during the year ended
31 March 2024. Accordingly, clause 3(ix)(f) is not applicable.

(a) Based on our audit procedures and according to the information given
by the management, moneys raised by way of initial public offer or further
public offer (including debt instruments) during the year were applied for
the purposes for which those are raised.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
utilized funds raised by way of preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally
convertible) for the purposes for which they were raised, except for the
following:

Nature of Securities | Purpose for | Total Amount Un-utilized Remarks,
viz. Equity shares / | which funds | Amount utilized for | balance as | if any
Preference shares / | were raised Raised the other [ at Balance
Convertible /opening un- | purpose sheet date
debentures utilized

| balance '

|
NIL

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported during
the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)}(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to
us, all transactions with the related parties are in compliance with sections
177 and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;

(a) Based on information and explanations provided to us and our audit
procedures, the company has an internal audit system commensurate with
the size and nature of its business;

(b) We have considered the internal audit reports of the Company issued till
date for the period under audit.

In our opinion and according to the information and explanations given to
us, the company has not entered into any non-cash transactions with
directors or persons connected with him and hence, provisions of Section
192 of the Companies Act, 2013 are not applicable to the Company

In our Opinion and based on our examination, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is not applicable.

Based on our examination, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingl | 3(xviii) of the Order i licable.

According to the information and explanations given to us and on the basis
of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable
on the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order
are not applicable.




(xxi)y The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For Vishwas & Associates
Chartered Accountants
FRNN: 143500W

Place:- Mumbai Vishwas Kalal

Date: 22/05/2024 (Proprietor)
UDIN: 24174542BKBGCG3420 Membership No. 174542




Annexure ‘B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Techknowgreen
Solutions Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Co considering the essential components




of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vishwas & Associates
Chartered Accountants *S'\;‘\

FRN: 143500W —9 \
. \ _’
lof_n_g_l'\i'g@g_. % )
Place:- Mumbai Vishwas Kalal
Date: 22/05/2024 (Proprietor)

UDIN: 24174542BKBGCG3420 Membership No. 174542



TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)

CIN : L90000OPN2023PLC217501

Balance Sheet as at 31st March, 2024

Particulars
Note
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2
Reserves and surplus 3
Money received against share warrants
Non-current liabilities
Long-term borrowings 4
Other long term liabilities
Long-term provisions 5
Current liabilities
Short-term borrowings 6
Trade payables 7
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and
small enterprises
Other current liabilities 8
Short-term provisions 5
Total
ASSETS
Non-current assets
Property, Plant and Equipment Property and Intangible assets
Property, Plant and Equipment 9
Intangible assets 9
Capital work-in-progress
Intangible assets under development
Non-current investments
Deferred tax assets (Net}) 10
Long term Loans and advances
Other non-current assets 1
Current assets
Current investments
Inventories 12
Trade receivables 13
Cash and bank balances 14
Short term Loans and advances 15
Other current assets
Total
Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Vishwas & Associates
Chartered Accountants
FRN:- 143500W

Vishwas Kalal
{Proprietor)
M.No.: 174542

UDIN: 24174542BKBGCG3420
Place: Mumbai
Date: 22/05/2024

31 March 2024

(Rs. In thousands)

31 March 2023

73,827.30 50,962.64
203,684.01 4,224.95
277,511.31 55,187.59
1,833.33
1,693.54 510.05
1,693.54 2,343.38
26,906.52
4,489.92 6.87
4,866.41 6,959.22
4,438.47 8,591.37
6,136.44 4,866.56
19,931.24 47,330.55
299,136.09 104,861.52
42,680.34 1,797.77
228.87 481,55
21,585.39
156.21 261.56
77,067.98 21,5452
141,718.79 24,083.40
52,316.33 38,284.44
58,691.21 33,412.48
23,862.38 5,892.92
22,547.38 3,188.28
157,417.30 80,778.12
299,136.09 104,861.52

For and on behalf of the Board of Directors of

Managing Director

DIN : 03549762 .
Place: MMJY)‘})JU
Dali- 22Joslz4

i#difte officer

Place: L[S/
ate: 22/05/2024

Techkg ngreen Solutions Limited

Prasad Pawar
Director and CEQ

DIN : 02033491

Place: / LLFLL
Dale: 2|otfey

Vinayak Chindak *

Company Secretary (/| /1]

M. No.:- A71144
Place: [7LINE
Date: 22/05/2024
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TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)

CIN : L9000OPN2023PLC217501

Statement of Profit and Loss for the year ended March 31, 2024

Particulars Note
Income:
Revenue from operations 16
Other Income 17
Total Income
Expenses:
Direct Expense 18
Purchases
Changes in inventories of finished goods, work-in-progress and stock-in-trade 19
Employee Benefits Expense 20
Finance Costs 21
Depreciation and amortization expense 22
Other Expenses 23
Total expenses
Profit/(loss) before Prior Period items and tax
Prior Period Item
Profit before tax
Tax expense:
Current tax

For current year profits

Adjustments for earlier years
Deferred tax charge/ (benefit) 10
Profit/(Loss) for the period from continuing operations
Profit/{loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/(loss) from discontinuing operations (after tax}
Profit/{Loss) for the year
Earnings Per Equity Share
[Nominat value per share Rs.10.00] 24

Basic Earnings Per Share
Diluted Earnings Per Share

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Vishwas & Associates
Chartered Accountants
FRN:- 143500W

L

Vishwas Kalal
(Proprietor)
M.No.: 174542

UDIN: 24174542BKBGCG3420
Place: Mumbai
Date: 22/05/2024

r. jha
Managing Director
DIN : 03549762
Place: Mumbat

Date: 22]ot)az

niket Kadam
~Chief Finance officer
«
Place: LIS/
Date: 22/05/2024

(Rs. In thousands)

For and on behalf of the Board of Directors of
Teehkijowgreen Solutions Limited

Prasad Pawar
Director and CEO
DIN : 02033491
Place: AL

o ol

Yinayak Chindak
Company Secretary
M. No.:- A71144
Place: Puni

Date: 22/05/2024

;1\\/’. 0/'”/;

For year ended For Period
01/04/2023 to 02/01/2023 to

31/03/2024 31/03/2023
234,456.68 18,983.92
527.03 206.02
234,983.71 19,189.94
96,406.05 9,744.35
6,720.83 24,974.96
-14,031.89 -18,284.44
39,733.51 7,473.96
1,972.00 168.07
2,476.68 752.31
16,362.74 3,333.56
149,639.93 8,162.76
85,343.78 11,027.18
- 5,317.79
85,343.78 5,709.39
24,166.99 1,746.00
105.35 -261.56
24,272.34 1,484.44
61,071.44 4,224.95
61,071.44 4,224.95
9.66 0.83
9.66 0.83




Particulars

TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)
CIN : L90000OPN2023PLC217501

Cash Flow Statement for the year ended March 31, 2024

Cash Fiow from Operating activities

Profit before tax
Adjustments for:

Depreciation and amortization expenses

Interest expenses
Interest (income)

Operating Profit before working capital changes
Changes in working capital

Increase / decrease in trade payables

Increase / decrease in other current liabilities
Increase / decrease in non - current liabilities
Decrease / increase in trade receivables
Decrease / increase in inventories

Decrease / increase in loans and advances
Decrease / increase in non - current assets

Cash generated from /(used in) operations

Income Tax Expense

Net cash flows from /(used in) operating activities (A)

Cash flow from Investing activities
Purchase of Property, Plant and Equipment, including movement in CWIP
interest received (others)

Net cash flow from /(used in) investing activities (B)

Cash flow from Financing activities

Proceeds from issuance of equity share capital
Repayment/Proceeds from long-term borrowings
Repayment/Proceeds from short-term borrowings

Interest paid

Net cash flow from /(used in) financing activities (C)

Net increase / {decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 21)

Balances with banks
On current accounts
Cash on hand

Total cash and bank balances at end of the year

Notes :

(Rs. In thousands})

23,862.38

For year ended For Period
01/04/2023 to 02/01/2023 to
31/03/2024 31/03/2023

85,343.78 5,709.39
2,476.68 752.31
1,392.68 167.43
-1,151.89 -164.14
88,061.25 6,464.99
-2,390.24 -6,966.09
2,883.03 -13,457.94
-1,183.49 -510.05
25,278.73 33,412.48
14,031.89 38,284.44
19,359.11 3,188.28
55,525.47 21,542.52
-25,443.23 -69,028.65
24,166.99 1,746.00

(49,610.22) (70,774.65)
-64,691.96 -3,031.63
1,151.89 164.14

-63,540.07 -2,867.49
161,252.28 50,962.64
-1,833,33 1,833.33
-26,906.52 26,906.52
-1,392.68 B -167.43
131,119.75 79,535.06
17,969.45 5,892.92

5,892.92 -

- 23,862.38 5,892.92
23,721.49 5,379.88
140.89 513.04

5,892.92

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement” notified under
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014.

2. Cash comprises cash on hand and Current Accounts with banks.
3. Interest Expense on Loan is classified as Cash Flow from Financing Activities.

4. Interest Income is classified as Cash Flow from Investing Activities.

As per our report of even date

For Vishwas & Associates

Chartered Accountants

FRN:- 143500W

Sgizlatod,

Vishwas Kalat
(Proprietor)
M.No.: 174542

UDIN: 24174542BKBGCG3420

Place: Mumbai
Date: 22/05/2024

L4

For and on behalf of the Board of Directors of

Managing Director
DIN : 03549762

Place: MWW!’.\N.
Dale: 22]osfzz

Aniket Kadam
Chief Finance officer

s Place: UUSQ
Date: 22/05/2024

owgreen Solutions Limited

Prasad Pawar
Director and CEQ
DIN : 02033491
Place: P Wl

Delle: z2{os|24

Vinayak Chindak
Company Secretary
M. No.:- A71144
place: Fure
Date: 22/05/2024
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TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)
CIN : L90000PN2023PLC217501

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
Note No.: 1

A. Corporate Information

Techknowgreen Solutions Limited is a company domiciled in India with its registered
office at Flat No. 202, Hem Opal Apartment, Plot No. 26, Ekta Society, Wakadewadi,
Shivajinagar, Pune - 411005. The Company was formed by conversion of a partnership
firm, ‘Technogreen Environmental Solutions’ (“Firm”) under the provisions of Chapter
XX| of Companies Act 2013. The Firm was formed and registered as a partnership firm
under the provisions of Indian Partnership Act, 1932, pursuant to a deed of partnership
dated April 05, 2001, as amended and supplemented from time to time. The Firm was
converted to public limited company on January 02, 2023. The Company is engaged in
the business of ‘providing consulting services in almost every realm of environment &
infrastructure planning, solutions to every problem of environment & climate change,
which are both environmentally as well as economically feasible.

B. Significant Accounting Policies

1. Basis of accounting:-

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

2. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.




TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)
CIN : L9O0O0O0OPN2023PLC217501

Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost
of acquisition including taxes, freight and other incidental expenses related to
acquisition and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.

. Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule Il to the Companies Act, 2013.

All fixed assets individually costing Rs. 5,000/- or less are fully depreciated in the year
of installation/purchase.

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any
indication of impairment based on internal/external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the assets, net selling price and value in use.
In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset
over its remaining useful life.

. Investments :-

Investments, which are readily realizable and intended to be held for not more than one
year

from the date on which such investments are made, are classified as current
investments. All other investments are classified as non-current investments. Current
investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at
cost. However, provision for diminutions in value is made to recognize a decline other
than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

. Inventories :-

Inventories are valued as under;-
Work in Progress : At cost or net realizable value




TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)

CIN : L90000PN2023PLC217501

8. Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale.

All other borrowing costs are charged to revenue in the year of incurrence.

9. Retirement Benefits:-

The gratuity has been provided in books on accrual basis. This section provides the

Report under AS 15 (Revised 2005) in respect of Gratuity Plan.

Table I: Assumptions

| Assumptions ] March 31, 2024 |
| Discount Rate 7.42% per annum

| Rate of increase in Compensation levels 8.00% per annum

' Rate of Return on Plan Assets Not Applicable

' Average future service (in Years) 26.90 Years

Table ll: Change in Present Value of Obligations

All Figures in INR March 31, 2024
Present Value of Obligation as at the beginning of the year -
Liability Transfer In/(Out) 6,29,830
Interest Cost 11,683
Past Service Cost . - -
Current Service Cost 4,92,544
Curtailment Cost / (Credit) B ] -
Settlement Cost / (Credit) i
Benefits paid -
Actuarial (gain)/ loss on obligations 6,97,930
Present Value of Obligation as at the end of the year 18,31,987
Table lll: Change in Fair Value of Plan Assets
[ All Figures in INR March 31, 2024

| Fair value of plan asset at the beginning of year

| Asset Transfer In/ (Out) -

Expected Return on Plan Assets

Employers’ Contributions

Benefit Paid

Actuarial Gain /( loss) on Plan Assets

Fair value of plan assets at the end of year




TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)
CIN : L90000PN2023PLC217501

Table IV: Fair Value of Plan Assets

| All Figures in INR

Fair value of plan asset at the beginning of year

March 31, 2024 |

_Asset Transfer In/ (Out)
Actual return on plan assets
Employers’ Contributions

Benefits Paid

_Fair value of plan assets at the end of year

Funded Status

Excess of actual over estimated return on plan assets

(1,831,987)

j
|
|

Table V: Actuarial Gain/Loss Recognised

| All Figures in INR March 31, 2024
' Actuarial gain/(loss) for the year - Obligation NA
‘Actuarial (gain)/loss for the year - Plan Assets NA
Total (gain) / loss for the year NA
Actuarial (gain) / loss recognized in the year NA
Unrecognized actuarial (gains)/losses at the end of the year NA

Table VI: The amount to be recognized in Balance Sheet and Statements of Profit

and Loss

| All Figures in INR

March 31, 2024

Present Value of Obligation as at the end of the year 18,31,987
Fair Value of Plan Assets as at the end of the year | - '
Funded Status (18,31,987) |
Unrecognized Actuarial (gains) / losses - _
'Net Asset / (Liability) Recognized in Balance Sheet (18,31,987)

Table VII: Expense Recognized in Statement of Profit and Loss

All Figures in INR March 31, 2023
Current Service Cost 4,92,544 |
Past Service Cost -

Interest Cost 11,683
Expected Return on Plan Assets |
Curtailment Cost / (Credit)

Settlement Cost / (Credit) -

Net actuarial (gain)/ loss recognized in the year - 6,97,930
Expenses Recognized in the statement of Profit & Loss 12,02,157




TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)
CIN : L9O0OOPN2023PLC217501

10. Taxes on Income:-

11.

Provision for current tax is made on the basis of estimated taxable income for the
current accounting year in accordance with the Income Tax Act, 1961. The deferred tax
for timing differences between the book and tax profits for the year is accounted for,
using the tax rates and laws that have been substantively enacted by the balance sheet
date. Deferred tax assets arising from timing differences are recognized to the extent
there is virtual certainty with convincing evidence that these would be realized in
future. At each Balance Sheet date, the carrying amount of deferred tax is reviewed to
reassure realization.

Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within
the control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in
the recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(B) Notes on Financial Statements

1.

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

Payments to Auditors:

| Auditors Remuneration 2023-24
| Audit Fees 3,00,000
Total B 3,00,000

Loans and Advances are considered good in respect of which company does not hold any
security other than the personal guarantee of persons.

Additional Regulatory Information/disclosures as required by General Instructions to
Schedule 1l to the Companies Act, 2013 are furnished to the extent applicable to the

Company.




-anss| Jea 1s1y 343 SL L s aNsst o 33ep aY3 0] 1adsal Yim paindwod uasq sey asueyd a5ejuadiad.

007001 00°0S LTL'8rST 00's [Yards SzL0tr'T Jemed peseld
0000} 00°05 TELRYST 006 eLTE o't eyfo Aefv g
Jeak ayy 1eak ayy Suunp
Suninp s8uey) % SaJeYS 230 JO % sal1eys 30 "ON aBueyd % saleys |e3o3 jo % saieys JO ‘ON awey 1sjowold
£20T Yodew L& - ¥TOT Yolew L 1eaA ay3 Jo pus sy e sIjoWoLd Aq P13y saleys Jo s)ie1ag {a)

“saJeys Jo sdlysIaUMO JeIdyaua]
pue 053] y10G $3Ua51da4 SUIP1oYRIRYS DA0QR 3U) 1S318JUL |RIDI}USq SulpIeEal SIAP)OL2IRYS WO PAALEDS) SUOIIRIR]ISP JAUNO0 PUE SIIQUISW/SISPIoYaieys Jo 1151821 s Buipmpul ‘Auedwod au) Jo spiodal sad sy

%00°08 LTV8YST %6L°TE SzL0Tr'T lemed peseld
%00°05 TE1°8K6T  %eLIE 12L°026°C eyfo Aely “uq
sse)> sse|2> 3y}
oY) Ut BuIpioy Jo % $31BYS JO JAGUINN uy Bulpioy Jo % s2JRYS JO JaqWINN
€207 Yolew L ¥Z0T Yo1ewW L 13pjoyaieys a3 Jo dweN
Auediio) sy vl saueys ayedaiise sy Jo %G Uey) alowl Suip|oy siapioyateys AQ p|ay saJeys jo siie3sa (P)
- Auedwod ay3 A9 deq WBNog sateys Aynb3
¥97°960°S 0£278¢€°L ysed ey} Jayio UoljeIapisuod Joj dn-pred A|Ing se payjonie saaeys Anb3
- wnwald sanunoas jo uoneziended Aq sareys snuoq pled Ayng se palio)e saseys A1inb3
- :ayep Surpodas oy Buipedasd A|9jeipawiwil sieak aAl} Jo pouad
£707 Yolew Lg $Z0T yodew LE aY3 Supnp >eq WSNOq $31BYS PUR YSBD URY] JSYI0 UOLRISPISUOD 10§ PINSS] S3Jeys ‘PANsSL S2IeYs SNUOQG JO JaqUInU 2)e8a.i8sy )

*s23dn. Ue|pu| Ul SPUSPIAIP SARd pue sa.ePIp Auedwod By, *p1ay aleys Jad 3304 3u0 O3 PANLIUS SI JOPIOYSIRYS YdrT "aueys 4ad 0} 'Sy JO SNjeA Jed Sulaey saleys ANba 4o 55212 auo Ajuo sey Auedwiod ayt

saJeys 03 PAYOeIIR SUOIIDLIISAI pUR saduasaald ‘sydly (Q
0¥9'796'0% ¥9T1°960'S ] “00€278°¢L ) 0££728EL Jeak 3y Jo pua ay1 Je BuipLRISIG
097796705 ¥927960'S 09979872 99v°987°C 4eah ayy Bunnp panss) :ppy

T - 07979605 $97°960°s JeaA 2y Jo Bulumsaq 2y} Je Bupueising
Junoury ‘Sa4eys jo JaquINN jnowy $a18YS JO J3qUINN
€T0Z Yyddew L¢ PTOT Uddew Lt Jeak a3 Jo
Pua ay3 e pue SuluuiBaq sy} Je SUIPURISINO SBIRYS JO UOIFRYIDU0DIY {e)
v979605 0£'228'¢L j@0)
¥9°796°05 0€°178'€L pted Ainj yoea gy "sy o sateys Ajnba 0g£‘78'¢L
“dn pied pue paquasqns “panss| q
00°000 &4 00°00000} ) Yora 0L "SY J0 saeys Anba 0000000 1
pazLoyINy e
£T0T Yddew L¢ ¥Z0T Y2tew Lg

*saieys Aynba se ugdiay 03 palisyal ‘aleys Jad 0] X JO anjea Jed e Sulaey jeided sieys Jo sse)d auo Ajuo sey Auedwo) ay)

(spuesnoyy u "sy) 1eaden aseys z

$707 ‘Yo1eWw IS)L ¢ papus Jeak 3yl Joj sjuswaie)s |eldueut] ayj jJo ued Sulwiio) 910N
(sUOIIN|0S |RIUSWILOILAUT USSISOULDD ] WO PILIDAUOD))

J31iWIT SNOILNTOS NIFAOMONMHIIL



(2 2
Limooser i\ o

“erd %06°6 ® 9)e 153193UL SulALIeD Jemed peseld pue eylp Aefy *ag jo Auladosd yeuossad ayy jsuiede paindas uolINILISUL S|RIDURULY WO UML) U93q sey ATLjioR) 1JPRIPISAQD Yueg 7

*ueo) Ptes ayy Joj 1-DKD wio) 31 03 paanbal jou s1 Auediwio)

33 §0 JuawaBeURW S A)BUEPIOIDR ‘UROT JO JUNOWR Ples 3Y) JOJ PaINIas Usaq sey Auedwon Jo Auadosd ou se Auedwo) sy Jo slWeu ay) Lt P31RaJd 29 0] seY 9Beyd ou Jeyy Auedio) ayy pauliojut sey suegq
ay| -lemed peseid pue eyl Aely -1q Jo Auadoid yeuosiad sy AQ paindas Uaaq sey Ueo) ay) ‘e'd %5 6 ® 15919)U] SaLLIED pUR £7-7Z07 Jeak rIduelly 3y} SULINP USXE) SBM SUOIINIIASUL TRIDURUL WYY Ueo) ULIS) )
juswifedal jo suiag,

geeeg’t = 1e30L

- - Anioed YeIpIano yueg

\SIDURAPR pue SUROY 130 (q)
£e'eeg’l Sjueq wo.y
LSURO} WL (e)
Panoas
£707 Y2IoW L €207 YoIoW L€
S31IUNTRW JUILIND UON sapLnyew Jualmnd
(spuesnoyy u] 'sy) ispuesnoy) u| ‘sy!
- - I oL
- . Aioe 4§ YRIPISAQ Yueg
LS9DUBADR PUR SURQ) JBUIO (q)
F SHURq W0y
LSURO) ULID| {e)
FEGEE
FZOT Yo4ew Lg PTOT YoJewW LE
SBILINIBW JUSLIND UON SaNLINJeW JUSLIND
“{spuesnoyy U “sy) [spuesnowy uj sy)
sBulmoLrioq wiay-5uo I
S6¥IL' Y ) 10°%8 - snjdans pue s9A1953Y |230L
32444 “6£°967°59 adouejeq Suisop)
S6VITY P 1019 JBBA JUSLIND A J0J {$S07 AN}/ 1J0Id 13N PPY
- S6'vIL'y 2ueeq suuado
5507 puR JYo.d JO JUIWIIRIS 33 Ut (31dYap)/snidans (@
- X Souejeq Buiso)d
7€6'0¢- SUOSE3U SNOLIRA 10) PAZIIIN WNILDIG 5597
6LE69L aNss| ateys Uo paltpald winiwaid s31LINJ3S : PPy
- - 2oueteq Suluado
JUNODY WINltIAld saljLIndas (e)
£70T YdJ4ew L€ PTOT Yodew Lg snjdins pue saAlosay €

(spuesnoyy uj ‘sy)
+$Z07 ‘Yodew 1sL ¢ popus Jeak ayj Joj syusweje)s jetdueuld Y3 jo Jed SulunIo) 310N
(suol3NjoS JPIUSWIUOLLAUT USSI50ULD3] WO PSIISAUOD)

Q3LIWIT SNOILNTOS NIFAOMONNMHIIL



*30v pies ay3 Japun sanddns Aue 0 pred 1o aiqeded 1sa193ul ou

s1 219y *[39v gIwsw] 9007 “1ov Juawidopaaq sastdiajul WNipaw pue Jews o101y Japun powiad payldads ay3 puoAag sadlales pue
spoos Jo Janddns Aue 03 apews syuswiAed pue sanp BUIpURISING OU SUe 2J3Y) ‘Auedwio? a4 Yilm S1GeHRAR LIOIIRULIOUL 3Y) UO paseg

60°996'9 ££°95E'6 sajgeAed apei] [®0L
16569 1998y sosudIaUS Y)eLUS pUR sa51:dI21US OIS URY) JALI0 SI03PAID JO $3Np BulpueIsine 12101 ()
489 6°681"Y sasLidI9)ua jeLus pue sastidialua oot Jo sanp Butpueisino je3ol (e}
€707 Y24BW LE $Z0T Y>4eW LE sajqeled apes), A
(spuesnoyy uj “sy)
“UeO) PLEs 3Y) J0) |-DHD W0y 31y 03 panbal jJou st AurdwoD 43 jo Judwadeuew
3y} AjBUIPIODJR ‘UROT JO JUNOLIE PIes BU3 J0j PaIND3S Ud3Q SBY Auedwon jo Auadoud ou se Aueduio] ay3 Jo awRU AU} Ul P3IRaL aq 03 sey 3BIeyd ou Jey) Auedwio) Al pauliojul sey yueq ayl,
7590697 - SBUIMO0110q WISY- LOYS 2101
20744 - S10}23J1p Wody
paimsasun
05°679°9T SHUBG WO}
puewap uo a|qeiedal sueo
FELEES
€707 Yd2JeW Lg $707 U2IeW LE SBUIMOLIOG WIY- 1I0YS 9
(spuesnoyy uj sy)

1 9G°998'F G00LS z SUOISIAOLJ |10 L
86°LE1- . {19N) xe| Joj ucsiaold
10788y . 25uadx3 10§ UOISIAOI]
8L761L 50°0LS Adnyels 10] UoISIACIY

£T0T YW LE £T0T Y2ew LE
uney 3soys w9} suo

Sveci'o — boee0 L SUOISiAC.d 12301
¥2°999°S - (39N) XeL Jo) uosiAcl4
GL7LEE - asuadx3 J0) UOISIACIg
Sy 8€L $5E69°) AR J0) UOISIADIY
YTOT Yo4ew L¢ YZOT Y21BW LE

w133 Joys w123 BuoT
(spuesnoyy uj 'sy) (spuesnoy) u| "sy) SUOISIACL] g
957197 LT°961L i (v-g) (a9sse)zAatjiqel] Xey pallajep 19N
08°L6 L1°0Z¢- $395SY paxiq
9L7€9L 9Ly Ayumeln
A3niger xey pasaayoq
£70Z Yyadew L¢ PTOT Y2Jew LE (39N) (yasse)/santiiqet] Xey paliajag oL

(spuesnouy Ut 'sy)

{spuesnotyy uj “sy)

$T0Z ‘UdIeW 151 € PIPUS Jedk au) 10) SJUSWAIRIS |elduRUL] B3 JO Hied SutuLio) S9ION
(SUOIIN)OS |EIUBLLIUOILAUT US3JF0UYDD | WI0L) POIIDAUOT)

Q3LIWIT SNOLLNTOS NIFAOMONMHIIL



— S
LE°165'8 Ly'8EV S3IIQEL] JUILIND IBYIO [1I0L
0£°95 75°260'€ saqeded Jay10 )
06"1ZE} 89°9v 1L aqeded saL ()
05°2€8°9 (usitg Jo) aiqeied xe) vs (]
06°Sk 86'8 Xe |, UOISS3J0.d (2)
LL°0TE w8l aqedeq id (q)
10°6€ [5: 34 a1qehed d153 (e
€207 Y2eW LE YZ0T Y2IeW LE SaRIGRY) UBLIND JBYI0 8

(spuesnoyy uj "sy)

59689 5 == = [ v 968%9 = = 1230]
B N o . - - SIDYIQ - Sanp  paIndsia(al)
£9°688'9 - T - Il e | 1576889 - - S1910 (1)
| = | - - c - JWSW - senp paindstg {1}
|89 - - 1879 - FWsW (1)
1 1e10 | SJeah ¢ ueyy aiow s1eak g-7 sIeah -} | Jeak ) ueyy $sa7
sajqeiey
[ 103 Bupuessing | ang o sajqehed paliiqun sieinopJed
I AUS1IN-UON 1707 YdJew 3@ sy
[spuesnoyy uj syl
££795€°6 : e esz98s > [ 12101
- - - - - - - SIBYI0 - s2np  paindsiglal)
1779987 - L8 €61 L |09 UEE = = s12410 (ul)
- - - - - - - IWSW - sanp paindsiq (1)
676877 . - 26°68 ‘Y - TWSW (1)
e300 $1BdA £ URY] DIOW sJedA -7 s1eak Z-1 JedA | ueyy ssa
| sajqeieq
juawAed jo ayep anp woJly spoLIad Supo) 0} 10} BUlpURISING anq 10oN sajqeded pajilqun sigjndiUed
FUEYI e} £207 ‘L€ Y2lew 3e sy _|

{spuesnoyy uj "sy}

3Inpayas Suiade sajqehed apedl

VY GIVSW

341 JO €7 UOLID3S 13PUN 2uMpuUadxX3 3)G1IONPSP ' JO aduRMO(JESLP Jo asodind ay) Joy ‘asLidiaus News ayy o) pted Ajjenide sue dA0qe)|
S2NP 152J33UL 34T UAUM 21BP UdNS J13UN ‘s1eak FuIpaaddns ay3 Ul uaaa a)qeded pue snp Surulewal JS348UL J1aUN} JO Junowe ay) (8)
*JeaA BuULUNODDE Yoed Jo pua 2y 3@ predun Suiuleulal pue panidde JSaUauL Jo Junowre ayy (p)

“10Y QIWSW 2U3 Japun pautoads Isaiajul a1y Sulppe noyim Ing (1esA syy Suninp Aep pajutodde

3Yy3 puoAaq 1nq pred uaaq sAry Ydtym) Juawhed Supjew up Aeyap jo pouad sy Joj a1geAed puR 3np IS3493UL JO JuNoWR 3y} (9}
-Jeak Suljunedde Yoea Sutinp Aep pajutodde ay) puohaq Jsiiddns ayy 03

- . apew JuawAed ay) o JunoLE 3y Yim Buoe 10y IWSW Y1) JO 91 UOIIDSS JO SWI) UL 13ANg ay) AQ pred 3sausiut jo junowe ay) (q)
. JesoL
152491U|

jedidutlg

21eaA Buljunodde Yyoea jo pud ayy Je Janddns Aue 03 piedun Sututewsas Junowy (e)
siendipieg

E£T0T YadeW Lg PZOT Y21=W L€

$T0T ‘Yoiey 151 POPUS JBSA SU) 10) SJUSWSIRIS JeduURUL] U3 jo Lred Sulwio) sa10N
(SuolNjos JRIUSWILOIIAUT US3IS0UYDII | WOy P31ISAUOD)

Q3LIWIT SNOILNTOS NIFIDMONMHIIL




E -—
(M 00SEVLY

<

= T80T Tqr9sy e — stais 169iL | pBEELL T — [ eerw —~ [oe8szt TI£05 € B "|‘,:w» snotraid Jo 53l
ZEeLLT 17760620 €796 7 - ~ [sveire - ~ ez 5078 Ly e ey —1
S5°18Y 18787 70047 - - 89°267 - SeLL 06861 . 06°85% 21eMm)y05
| 1355V FTGIONVLNI
6'ELSE 08° 749 - 08'%L9 - 2881 788LTE - Suiping
[4¥114 88°007°8 8 EPS L - £2°675 Syl 9EShL'6 9'SEr'S 06760£°1 2imyung
18144 $£°8LT 15°5TY - 17'v0L LITLzE §6°€0L Leae ! 16765 sjuawdinb3 22340
62°19¥ 19°961°1 (422 - 8796 P8 LYT 6L0VS L 99°678 - £L61L Asauppoew B Jueld
€6'908 67" 06v'L ¥8°€0L L - €818 - 117588 £EY6L'E 0€°705°Y - £0°269°L syesayduad B si2ndwo)
S13SSV ITBIONVL
- - , ot | o . .ﬁm *Asenuer puzo
.:Eniwﬂhm WSy .cu.mivwﬂw sy .;Eg«wch wsy | SUOWnPed ﬂw%..ﬂwm”“% oA BuLI0d :hm:nw_m““wmm ‘ady umw —ocN up sy LS suolanpaq suolUpPY .ﬂwﬂ“ﬂ%wﬂ; udy MM. Foo~ uo sy s13ssY Jo spersq
_ 40 3Unod3R UG = -
#3019 19N uonealdaq p v _| }o0|g $3010

Tspuesnoyy uf syl

70T ‘Yd1eW Isi€ uo se suswdinbl B Jueld ‘Atadoid -: 6 910N

(SUOLINJOS |RIUSWUOIIAUT USIBOUYDIS ] W) PIIISAUOD)

Q3.LIWIT SNOILLNTOS NIFUOMONNHIIL

10S21Z271dEZOTNIO00061 * NID

BESSEIGE



TECHKNOWGREEN SOLUTIONS LIMITED
(Converted from Technogreen Environmental Solutions)

Notes forming part of the Financial Statements for the year ended 31st March, 2024

11 Other non-current assets
{Unsecured, considered good, unless stated otherwise)

Retention, SDs & EMDs
Fixed Deposit
Other Receivable

Total other non-current other assets

12 Inventories
{Valued at lower of cost and net realizable value, unless stated other wise)

(a) Work-in-progress
Total Inventories

13 Trade receivables

Secured, considered good
Unsecured, considered good
Unsecured, considered doubtful

Less: Provision for doubtful receivables
Total Trade receivables

14 Cash and Bank Balances
Cash and cash equivalents
On current accounts
On Cash Credit accounts
Cash on hand

Total Cash and bank balances

15 Short term loans and advances

(Unsecured, considered good, unless stated otherwise)
(a) Rent Deposit
(b) Amount recievable in cash or Kind
{c) Other loans and advances

Prepaid expenses

Other Deposit

GST input credit receivable

Total

31 March 2024

22,698.18
53,172.98
1,196.82

77,067.98

31 March 2024

52,316.33

52,316.33

31 March 2024

58,691.21

58,691.21

58,691.21

31 March 2024

20,032.28
3,689.20
140.89

"~ 23,862.38

31 March 2024

838.60
14,155.98

166.20
1,671.84
5,714.77

22,547.38

(Rs. In thousands)
31 March 2023

19,069.13
1,276.57
1,196.82

21,542.52

31 March 2023

38,284.44

38,284.44

31 March 2023

33,412.48

33,412.48

33,412.48

31 March 2023

5,379.88

513.04

5,892.92

31 March 2023

55.00
233.43

123.09
2,776.76

3,188.28



TECHKNOWGREEN SOLUTIONS LIMITED
(Converted from Technogreen Environmental Sotutions)

Notes forming part of the Financial Statements for the year ended 31st March, 2024

16 Revenue from operations

Sale of services

Project Implementation Services
Revenue from operations (Gross)

Less: Taxes, if any

Revenue from operations {Net}

17 Other income

{nterest income
Acturial Gain
Other Income

Total other income

18 Direct Expenses

Labour Charges
Professional Fees
Operator Expenses
Site Expenses
Transport Charges
Other Expense

Total

19 Changes in inventories of finished goods, work in progress and stock-in trade

Inventories at the beginning of the year:

Stock-in-trade
Work in progress
Finished goods

Inventories at the end of the year:

Stock-in-trade
Work in progress
Finished goods

(Increase)/decrease in inventories of finished goods, work-in-progress and stock-in-trade

20 Employee benefits expense

Salaries and Wages
Director Rernuneration
Staff Welfare Expense
Gratuity Expense

Total Employee benefits expense

21 Finance cost
Interest expense
Bank charges

Exchange Loss

Total Finance cost

For year ended
01/04/2023 to

{Rs. In thousands)

For Period 02/01/2023
to 31/03/2023

31/03/2024
214,886.23 16,319.92
19,570.45 2,664.00
234,456.68 18,983.92
234,456.68 18,983.92

For year ended
01/04/2023 to

For Period 02/01/2023
to 31/03/2023

31/03/2024
1,151.89 164.14
-697.93 41.88
73.07 -
206.02

527.03

For year ended
01/04/2023 to

For Period 02/01/2023
to 31/03/2023

31/03/2024
646.25 318.94
66,356.58 8,897.20
5.00
26,790.61 506.51
19.39 16.70
2,593.22 -
9,744.35

96,406.05

For year ended
01/04/2023 to

For Period 02/01/2023

01/04/2023 to

31/03/2024 to 31/03/2023
38,284 -
38,284
52,316 38,284
52,316 38,284
~14,031.89 -38,284.44
For year ended For Period 02/01/2023

to 31/03/2023

31/03/2024
23,817.59 5,037.07
15,150.32 2,208.54
261.38 66.93
504.23 161.42
39,733.51 7,473.96

For year ended
01/04/2023 to

For Period 02/01/2023
to 31/03/2023

31/03/2024
1,392.68 167.43
543.11 0.64
36.21
1,972.00 168.07




TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)
Notes forming part of the Financial Statements for the year ended 31st March, 2024

For year ended

{Rs. In thousands)

01/04/2023 to For :'3“1’70%%%’2'32023

22 Depreciation and amortization expense 31/03/2024 -
on tangible assets 2,224.01 734.96
on intangible assets 252.68 17.35
Total Depreciation and amortization expense 2,476.68 752.31
For year ended For Period 02/01/2023

01/04/2023 to

to 31/0372023

23 Other Expenses 31/03/2024

Advertisement Expenses 892.58 16.00
Analysis & Monitoring Expenses 741.50 391.78
Office Expenses 1,955.36 257.69
Legal & Professional Fees 2,711.107 1,313.48
Travelling & Conveyance 756.04 264.84
Miscellaneous Expense 1,032.76 41.96
Debit & Credit Balances W/o - +59.50
Computer Expense 477.90 -

Hotel Expenses 204.73 293.21
Insurance Expenses 165.88 4.03
Interest on TDS/GST 1,930.55 60.11
Labour Expenses 153.53 80.57
Membership & Subscription 983.99 13.93
Power & Fuel 411.08 106.67
Postage & Courier 214.20 6.65
Printing & Stationery 958.728 89.55
Rental Expenses 1,555.55 251.75
Repairs & Maintenance 692.236 128.67
Telephone Expenses 217.47 18.73
Tender Expenses 20.00
Toll Expenses 2.32 1.25
Transport Charges 96.37 32.20
Vehicle Hire Charges 208.86 -

Total Other expenses 16&62‘74 3,333.56

Note : The following is the break-up of Auditors remuneration (exclusive of goods and service tax)

For year ended
01/04/2023 to

For Period 02/01/2023

31/03/2024 to 31/03/2023
As auditor:
Statutory and Tax Audit 300.00 400.00
Total 300.00 400.00

For year ended
01/04/2023 to

For Period 02/01/2023
to 31/03/2023

24 Earnings per share 31/03/2024
Basic Earnings per Share
a. Profit after Tax 61,071.44 4,224.95
b. Weighted average number of equity shares 7,382,730 5,096,264
¢. Nominal value per equity shares 10 10
d. Earning Per Share (for Basic and diluted) 9.66 0.83
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TECHKNOWGREEN SOLUTIONS LIMITED
(Converted from Technogreen Environmental Solutions)
Notes forming part of the Financial Statements for the year ended 31st March, 2024

26

[

w

Sr. No.

Related Party Disclosure

Disclosure in respect of the Related party Transactions as per Accounting Standard 18 is given below

List of Related Parties and Relationship:

Key Managerial Personnel
- Dr. Ajay Ojha
- Prasad Pawar
- Aniket Kadam
- Vinayak Chindak

Relative of Key Managerial Personnel
- Vijay Kadam
- Vibhawari Kadam

KMP have significant influence
- Wotastic Solutions Pvt Ltd

Nature of Transaction
Transaction during the year

Issue of Equity Share Capital
Dr. Ajay Ojha
Prasad Pawar

Director Remuneration
Dr. Ajay Ojha
Prasad Pawar
Aniket Kadam

Consultancy Expense
Vijay Kadam

Rental Expense
Dr. Ajay Ojha

Consultancy Expense
Vibhawari Kadam

Purchase
Wotastic Solutions Pvt Ltd

Service Income
Vibhawari Kadam

Purchase of Immovable Property
Dr. Ajay Ojha

Salary to KMP
Vinayak Chindak

Outstanding at the end of the year

Equity Share Capital
Dr. Ajay Ojha
Prasad Pawar

Loan Qutstanding
Dr. Ajay Ojha
Prasad Pawar

Debtors
Vibhawari Kadam

(Rs. In thousands)

31 March 2024

Amount

6,400.86
5,051.06
3,698.40

210,00

22,500.00

590.00

23,700.00

13,983.00

287.50

24,207.25

24,207.21

2,950.00

Amount

15,150.32

210.00

22,500.00

590.00

23,700.00 _

13,983.00

287.50

48,414.46

2,950.00

(Rs. In thousands})

31 March 2023

Amount

25,481.32

25,481.27

1,246.87
961.67

5,664.00

90.00

25,481.32
25,481.27

27.02

250,00

Amount

50,962.59

2,208.54

5,664.00

90.00

50,962.5%9

277.02



TECHKNOWGREEN SOLUTIONS LIMITED

(Converted from Technogreen Environmental Solutions)
Notes forming part of the Financial Statements for the year ended 31st March, 2024

27 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

28 Corporate Social Responsibility Expenditure (CSR)
The provisions of section 135 of Companies Act,2013 relating to expenditure on Corporate Social Responsibility are not applicable to the company,
as networth/Turonver/ net Profit criteria are not achieved.

29 Contingent Liabilities & Capital Commitments
Particulars 31 March 2024 31 March 2023
Contingent Liabilities & Capital Commitments provided 14,785.00
Estimated amount of Committed Contracts {(Net of Advances) -

14,785.00

30 The Company does not have any layers of companies and therefore this clause is not applicable.

31 There are no proceedings initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder.

32 There are no transactions with the companies struck off under 248 of Companies Act, 2013 or Sec 560 of Companies Act, 1956.

33 The Company have purchased immovable properties during the year.

34 The Company have made foreign currrency transactions during the year.

Sr. No. Paritculars Current Year Previous Year

a. CIF Value of Import Nil Nil

b. Expenditure in Foreign Currency Nil Nil

c. Total value of imported & indigenous, raw
material, spare parts and components
consumed and percentage thereof Nit Nil

d. Remittance of Dividend in Foreign Currency Nit Nil

e Earning in Foreign Exchange 3,834.67 Nil

35
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies) except as reported in financial statement,
inctuding foreign entities (Intermediaries) with the understanding that the Intermediary shalt:
a. directly or indirectly tend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) except as disclosed in financial
statement with the understanding (whether recorded in writing or otherwise) that the Company shall:
a. directly or indirectly tend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

36 The figures for the corresponding previous year/period’s have been regrouped/reclassified wherever considered necessary to make them

comparable with current period's classification.

As per our report of even date

For Vishwas & Associates
Chartered Accountants
FRN:- 143500W

;g'\i»‘)&*&

Vishwas Kalal
(Proprietor)
M.No.: 174542

UDIN: 24174542BKBGCG3420
Place: Mumbai
Date: 22/05/2024

For and on behalf of the Board of Directors of

Techkhowgreen Solutions Limited

ayitha
Managing Director
DIN : 03549762 .
Placg: {‘4(,U’ﬂ ol
Dale 22,[0:'2L;

Aniket Kadam
Chief Finance officer

Place: (LSA
Date: 22/05/2024

Pras awar
Director and CEQ
DIN : 02033491
Place: PLLL

palt: ;2]0;"’%{

Vinayak Chindak .
Company Secretary un ﬂa:‘:w
M. No.:- A71144 =
Place: Fre = T
Date: 22/05/2024



